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Historically, when a nation's debt exceeds its ability to repay even the interest, it can be assumed 
that the currency will collapse. Typically, governments exacerbate the situation by printing large 
amounts of currency notes in an effort to inflate the problem away, or at least postpone it. 



The greater the level of debt, the more dramatic the inflation must be to counter it. The more 
dramatic the inflation, the greater the danger that hyperinflation will take place. No government has 
ever been able to control hyperinflation. If it occurs, it does so quickly and always ends with a crash. 

Although there are observers (myself included) who frequently discuss what a reserve-currency crash 
would mean to the world, there is little or no discussion as to how this would impact people on the 
street level, and perhaps that discussion should begin. 

When currencies crash, the state often tries to float a new currency. Sometimes, it's accepted, 
sometimes not. Generally, the people of the country (and those trading within the country) move 
immediately to "the next best thing." In 2009, when the Zimbabwe dollar crashed, several currencies 
were used, but the US dollar was the clear favourite, as it was the world's reserve currency and 
therefore the most "spendable" currency. 

Not surprisingly, the Zimbabwean government fought the use of the dollar, as they wanted to retain 
control of the economy and the people. People were therefore penalised for using the US dollar and 
other currencies. 

And that's what most governments do, but here's where that idea usually falls down: First, the 
"black-market " currency is so desired by the now-jaded citizens that they do all they can to avoid the 
new official currency. Soon, most transactions, although illegal, are undertaken in the black-market 
currency. Second, since no one really wants the new currency, even the political leaders are soon using 
the black-market currency. 



Ultimately, the black-market 
currency is legalised (since 
it's the only truly workable 
solution), and it often 
becomes the unofficial 
currency, if not actually the 
official one. 

First, the Euro Crash 

It's safe to say that the EU, 
the US, and quite a few 
other jurisdictions are 
Hearing currency crashes, 
and in all likelihood, the 
euro will go before the 
dollar. So, unless the EU has 
aheady prearranged a new 
euro, the US dollar might 
well be chosen as an 

immediate solution to the problem, as the US dollar is presently recognised and traded throughout 
Europe. Therefore, a relatively painless transfer could be made. 

Then, the Dollar Crash 

However, the dollar, which is presently praised as being a sound currency, is really only sound in 
relation to the euro (and some other lesser currencies). Once its less stable brother, the euro, collapses, 
the dollar will be exposed. 

As the US dollar is a fiat currency and is on the ropes, the US (and any other country that is using the 
dollar as its primary currency when the time comes) will experience a currency emergency at the street 
level that will be unprecedented. 

The big question that is generally not being discussed is: The day after the crash (and thereafter), what 
will be the currency that is used to buy a bag of groceries, a tank of petrol, a meal at a restaurant? 
Certainly, the need will be immediate and will be on a national level in each impacted country, 
affecting everyone. 

And Then,,. 

I have discussed for some time that the US will be prepared ahead of time with a new, electronic 
currency. This will serve three purposes: 

1 . It will allow the US government to blame paper currencies for the crash, in order to distract the 
public from recognising that the government itself is the culprit. 

1 . It will allow the US government to create a currency system that disallows the holding of 
tradable currency by the population — that is, a debit card would be created by banks through 
which all transactions must pass, assuring that all transactions are processed by (and thereby 
subject to the control of) a bank. 

1 . It will allow the US government to have knowledge of every penny earned and spent by any 
individual or organization, allowing for direct-debit income taxation. 

If the US does institute such a system, US citizens will then become the most economically 




controlled people in the world, overnight. 

It's likely that a black-market system would spontaneously be created by US citizens in order to bypass 
the new government system. A portion of daily trade would occur under the table. It would 
unquestionably be made illegal, and we can only speculate as to how prevalent it would become: 10% 
of all transactions? 30%? Anyone's guess. Certainly, the government would crack down, and penalties 
might become severe. 

Elsewhere in the world, there would be greater freedom, but what would their currencies be? There are 
many countries that presently use the US dollar as one of their official currencies. After a crash, the 
greater the link to the US dollar, the greater the loss of economic freedom, although, in most such 
countries, the government is likely to be less efficient than in the US, which would work in favour of 
the individual. 

Such countries would also have the option of switching from the dollar to another dominant currency. 
With the euro and dollar gone, that currency might be the Chinese yuan. The difficulty with this 
possibility is that, presently, the yuan is not in common use on the street. 

Adoption of a currency such as the yuan would require a sudden switch in monetary policy, complete 
with teething problems. However, recent developments amongst the BRICS and others indicate that 
many countries are already seeing the writing on the wall and are readying themselves for the use of the 
yuan as an alternate. 

A Return to Precious Metals as Currency? 

A further possibility is taking place in Mexico today. Mexico is remonetising silver. A one-ounce 
pure silver Libertad coin will function in parallel to (and be interchangeable with) the existing paper 
peso. Banks will value the Libertad daily, based upon the silver price. Thus, Mexico will create a legal 
way for its citizens to protect themselves against devaluation of the peso, whilst creating an internal 
protection against currency crashes in other countries. 

If the Mexican government remains consistent in its plan, it will do more than simply help stabilise 
Mexico economically; it will serve as an example to other countries that when the Goliaths of the 
euro and US dollar fall, there is a very sound alternative. 

Further, the more countries that follow this policy, the more silver (and for that matter, gold) would 
become an international currency. It would matter little to a petrol station owner in Canada . Australia , 
or Chile whether his till was filled with coins marked, "Mexico," or whether they said " Iceland ." 
" New Zealand ." or " South Africa ." After all, an ounce of silver is an ounce of silver, no matter what 
the issuing country is. 

As the Great Unravelling proceeds, we would be wise to monitor what happens with the Libertad 
in Mexico and watch for a similar return to precious metals in other jurisdictions. As this 
development progresses, we might wish to consider that, whatever jurisdictions are the most forceful in 
demanding the continued use of doomed paper currencies (or, worse, transferring into electronic 
currencies), we may choose to store our wealth, no matter how great or small, in a safer jurisdiction. 
Further, we may choose to reside in a jurisdiction where a currency crisis will be less likely to occur; 
to live under a government that does not seek to monitor and tax our every economic transaction. 



Why Is JP Morgan Accumulating The Biggest 
Stockpile Of Physical Silver In History? 
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Why in the world has JP Morgan accumulated more than 55 million ounces of physical silver? 



Since early 2012, JP Morgan's stockpile has grown from less than 5 millionounces of physical silver to 
more than 55 million ounces of physical silver. Clearly, someone over at JP Morgan is convinced that 
physical silver is a great investment. But in recent times, the price of silver has actually fallen quite a 
bit. As I write this, it is sitting at the ridiculously low price of $15.66 an ounce. So up to this point, JP 
Morgan's investment in silver has definitely not paid off. But it will pay off in a big way if we will 
soon be entering a time of great financial turmoil. 

During a time of crisis, investors tend to flood into physical gold and silver. And as I mentioned just 
recently . JPMorgan Chase chairman and CEO Jamie Dimon recently stated that "there will be another 
crisis" in a letter to shareholders. . . 

Some things never change — there will be another crisis, and its impact will be felt by 
the financial market. 

The trigger to the next crisis will not be the same as the trigger to the last one - but there 
will be another crisis. Triggering events could be geopolitical (the 1973 Middle East 
crisis), a recession where the Fed rapidly increases interest rates (the 1980-1982 recession), 
a commodities price collapse (oil in the late 1980s), the commercial real estate crisis (in the 
early 1990s), the Asian crisis (in 1997), so-called "bubbles" (the 2000 Internet bubble and 
the 2008 mortgage/housing bubble), etc. While the past crises had different roots (you 
could spend a lot of time arguing the degree to which geopolitical, economic or purely 
financial factors caused each crisis), they generally had a strong effect across the financial 
markets 





And Dimon is apparently putting his money where his mouth is. 

If Dimon believes that another great crisis is coming, then it would make logical sense to stockpile 
huge amounts of precious metals. And in particular, silver is a tremendous bargain for a variety of 
reasons. Personally, I like gold, but I absolutely love silver - especially at the price it is at right now. 

Over the past few years, JP Morgan has been voraciously buying up physical silver. Nobody has ever 
seen anything quite like this ever before. In fact, JP Morgan has added more than 8 million ounces of 
physical silver during the past couple of weeks alone . . . 

According to a detailed report from The Wealth Watchman JP Morgan Chase has been amassing a 
huge stockpile of physical silver, presumably in anticipation of a major liquidity event. 

They're baaaaack. Yes, "old faithful" is back at it again! 

Of course, they never really left silver, and have been rigging it non-stop in the futures 
market, but for awhile there, there were at least no admissions of newly-stacked silver 
being made in their Comex warehousing facilities. 

Yet, after a 16 month period of "dormancy" within their Comex warehouse vaults, these 
guys have returned with a vengeance. 

In fact, our old buddies at JP Morgan Chase, not only see value in silver here, but they're 
currently standing for delivery in their own house account in such strong numbers, that it 
commands our attention. Let me show you what I mean. 

Here's a breakdown of the Comex's most recent silver deliveries to JP Morgan: 

April 7th: 1,110,000 ounces 



April 8th: 1,280,000 ounces 



April 9th: 893,037 ounces 



April 


10th: 


1,200,224 ounces 


April 


14th: 


1,073,000 ounces 


April 


15th: 


1,191,275 ounces 


April 


16th: 


1,183,777.295 ounces 



This is a liuge bout of deliveries in sucli a sliort space of time. In fact, witliin tlie realm 
of Comex world, it's such an exceptionally large amount, that it even creates quite a 
spike on the long-term chart of JP Morgan's vault stockpile: 




All in all, JP Morgan has added over 8.3 milUon ounces of additional silver in just the 
past 2 weeks alone. 

Full report at The Wealth Watchman (via Steve Quayle an dRealist News) 

So why is JP Morgan doing this? 

Do they know something that the rest of us do not? 

Meanwhile, JP Morgan Chase has made another very curious move as well. It is being reported that the 
bank is "restricting the use of cash" in some markets, and has even gone so far as to "prohibit the 
storage of cash in safe deposit boxes". . . 

What is a surprise is how little notice the rollout of Chase's new policy has received. As of 
March, Chase began restricting the use of cash in selected markets, including Greater 
Cleveland. The new policy restricts borrowers from using cash to make payments on credit 



cards, mortgages, equity lines, and auto loans. Chase even goes as far as to prohibit the 
storage of cash in its safe deposit boxes . In a letter to its customers dated April 1, 2015 
pertaining to its "Updated Safe Deposit Box Lease Agreement," one of the highlighted 
items reads: "You agree not to store any cash or coins other than those found to have a 
collectible value." Whether or not this pertains to gold and silver coins with no numismatic 
value is not explained. 

What in the world is that all about? 

Why is JP Morgan suddenly so negative about cash? 

I think that there is a whole lot more going on behind the scenes than we are being told. 

JP Morgan Chase is the largest of the six " too big to fail " banks in the United States. The total amount 
of assets that JP Morgan Chase controls is roughly equal to the GDP of the entire British economy. 
This is an institution that is immensely powerful and that has very deep ties to the U.S. government. 

Could it be possible that JP Morgan Chase is anticipating another great economic crisis? 



We are definitely due for one. Just consider the following chart from Zero Hedge . It postulates that 
our financial system is ready for another "7.5 year itch". . . 




JP Morgan certainly seems to be preparing for a worst case scenario. What about you? 

Are you getting ready for what is coming? 

Money, Banking and the Federal Reserve VIDEO BELOW 
http://www.youtube.com/watch?v=YLYL_NVUlbg 



Century of Enslavement: The History of The Federal Reserve VIDEO BELOW 
https://www.youtube.com/watch?v=5IJeemTQ7Vk 

Fiat Empire: Why The Federal Reserve Violates The U.S. 
Constitution VIDEO BELOW 
http://www.youtube.com/watch?v=5K4102QfpjA 
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BECAUSE THERE^S A WAR ON FOR YOUR MIND 



